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WEEKLY FIGURES.

LIVERPOOL STATEMENT.
COTTON MARKETS JIBS!141 S.

Saturday Afternoon. Art. 1. liooo
4.000As If the cotton market did not have

TEXAS SELLING
COTTON FREELY

Little Resistance From Spots Until prices Crumble
Sharply Price-Cuttin- g Wave Discourages Buy

COTTON REGION SUMMARY.
Somewhat warmer weathe prevailsin western districts, but temperaturesare still 4-- to 10 degrees below the

seasonal average in that portion of the
Belt. Cold weather, with temperatures
10 to 15 degrees below seasonal con-
tinued In eastern districts, with lightfrosts at a few stations In Central Ala-
bama end heavy frost st Greenville,
8. C. No rain was reported.

Memphis District.
Memphis. Tenn., Oct. f, 1930.

- 19 000
23.000

44.000 '
11,000

enougn to , contend with already, a 19.000
25.000

203.000

tresn blow was dealt during the short
session today when cables from Lon-
don said that about 200,000 Welsh coal
miners had gone on a strike despitethe agreement of their leaders to post-
pone action for another week. The

9rf4,0O0
873,000

61.000
13,000

mo.
19.000
13.000

43.000
16,000

951.000
877.000

65,000
42,000

288,009
.161.000

12.000
lli.OoO

79,000

Week's sales ,
American

Fwd. spina..
American ..

Total stock '
G. B
American ..

Weeks rets..
Americas!' . .

Total since
Aug. ....
American ..

Week's expta.
Total afloat..

American ..

60.000
41.000
27.900

effect was depressing on values, for
High. LiOW pingLiverpool Picks Up Some Offerings Frost ine nopes of the trade had been built

LIVE STOCK MARKET.
KANSAS CITY, Oct. 2 --Cattle, re-

ceipts. 760; for week: Beef steers and
feeders mostly 25c to 60c lower; better
grades she stock 6O0 to ii lower; can-ner- s,

cutters and common she stock
25o to 60c higher; bulls weak to 25c
lower; vealers strong to 5uc higher;
heavy calves 11 to ll.Sfl lower: stock-er- a

steady to 25c lower; stock she stuff
steady to 25c higher. '

Hogs, receipts, 600, uneven, generally
steady; spots lower; n choice hoics
here; medium and good butcher hogs,
115.00 to 115.40; top, f 15.40.

Sheep, no receipts, for week; Sheep
mostly 25c lower; ft Iambs 50o lower;
feeding lambs 60c to 75u lower.

LOUISVILLE, Ky., Oct.
receipts. 600. slow, steady. Heavy
steers, fl2 0O14 00: beef steers. 17.50
$11.50; heifers. 9. Willi) 00: cows, $4.00

il0a)0; feeders, $7.00tri0.25; atockers.
$5.O0f9.0O.

Hogs, receipts, 1.200. mostly 25c high-
er; 165 pounds up, $16.00; 110 to 165
pounds, I6.0j; pigs. IS.7ioll.25; throw-out- s,

$11. 00 down.
Sheep, receipts, 600. lower; lambs.

$11.00; sheep, $5.0(1 down.

CHICAGO. Oct. 1. Cattle Recelnts

755.000 280.000
127.000 $211,000

4,000 ' v .

Capttal Furnished
to Growing
Corporations

We wilL finance or un-

derwrite from $100,000
to $1,000,000 of a
growing corporation
paying dividends or
about to pay dividends.
Must have at least 300
stockholders and have
been in business at
least one year. State
particulars in detail.

P. M. Room 2102, 25 W.
43d St., N. Y. C.

do not worry the investor
who bur high grade listed
stocks and bond outright

nd hold them for perm nt

profit.
Tfc KHdwl Pisa ol outrifht bayIn oa convenient pa menu will

mkm of you a food Invmoc. k
nlW m so control Aw timm as

lata a block of Hoinm M yow
could control on a cash bit. You
tat all dividauto wtuU paying- -

Oat inasadna. "latmrnmnL," will
karp voa roated on tha vital am
aboiat cha btuer ckaa of Uaud aerart-tUa- .

AA na to aaad at to yo fra
tot sis saomha, Dtpt. I.

up oy ysteroays advices that the troU'
ble was undor way of adjustmentComes. i

. ,.
"

130.000 231.000favorable weather over the entire
belt was another talklncr nolnt for lower 94.000 169,000
prices, for the frost which visited the
upper central and eastern belt wasors with other bear news was a state-

ment from Secretary of the Treasury ngnt and prospects were for good eon
dltiOnft in th hlt f lav.i a f riaviHouston at Washington, to the effect

that no aid would be afforded by . 1919.The weekly trade reviews were atl
rather discouraging, which stimulated

Bolivar. Tenn., clear .. 60 48 .00
Brownsville, clear .... S5 J .00
Covington, clear 61 SS .00
Dvershurg, deer 2 39 .00
MKMPHIU. clear CI- 49 .00
Milan, cieitr . C3 35 .00
Moscow, clear 64 33 .00
Kap'iville. cloudy ...JL 60 3 .00
Batesvllle, Miss., cl) 3d .00
Corinth. cUr "..' 35 .00
Greeneville. clear (12 31 .00
Molly Springs, clear ..63 43 .hi
Tuscunibla. Ala., clear 61 37 .00
Osceola. Ark., clear ..64 4 .00
Marianne, clear 61 31 .00
Wynne, clear 66 50 .00

Average 63 40 .00

VISIBLE SUPPLY,
Week ended Oct 1

1920.
Stock at Liverpool .. 160,000
Stock at London 13,000
Stock at Manchester.. 79,000
Total Ot. Brit, stock.. 961.000 '
Total continental stock 262.000

789.000the government for withholding prod
12,000ucts tor higher prices, which was pressure from the bears, especially on

the eve of an expected enlargement ofmeat for the greedy bears. It 103,000
904,000TCcipia ma nuie sign .el spot demand

getting: better. 341.000aroused keen resentment against the
high official, especially as enough had
been said regarding this by the head
of the federal reserve system, When

Total European stock. .1,311,000 l,245.O0'iJ
Indian afloat for Eur. 112,000 230.00.

First prices were lower, and the little
covering during the first . few minutes,on some frost reports,, was soon turned mmAmer. anoat for Kur. 230,929 . 182,053

Egypt, etc., aHoathe a short time Drevlouslv had out into a oecune of considerable nroDor
Hons, led y the near months, whichlined the policy of that department of for Europe .', 35.000 16.000

Stock in Alexandria .. 88,000 91,000
Stock in Bombay ....1,103.000 . 758.000

Continue to lon thai-- - nmhmi. K.w
MONEx.low levels were recorded and finals

Were near tha ti,Mnm

the government. The fact that tn.
secretary .later in the week tried to
do a little hedging as to his remarks
failed to get him forgiven for the

stocK in U. 8. porti. . 816.826" 844,200
Stock in U. 8. interior 920.165 799.810New York finished weak at a decline

Of 86 to 13 Dointa. while New Orleans Total exports today.. 89,651 13,125
was steady and 100 points off to 6 up

rATTERSON TRANSFER COMPANY
ESTABLISHED 168. CS YEARS OF PUBLIC ERV1CO.

Largest Fireproof Warehouse in the South
Insurance Rate 26c '

EQUIPPED TO MOVE ANYTHING

damage already done.
Frost Hurts Little.

SEW YORK, Oct. 2 Prime mercan-
tile paper 8; exchange easy; sterling

y bills. $3.43; commercial
bills on banks, $3.43; commer-

cial bills, $3. 43V; demand,
$3.48U; cables, $3.49.

Francs, demand. 6.89; cables. 6.71.
Belgian francs, demand, 7.09; rabies.

mi nm uiiian.
Liverpool on Monday should open 44

Weather conditions were on the iu ovinia on lo mane proper response.In the spot department lower Quotawhole satisfactory, although frost vis
tions were the rule, with fairly large

Total visible supply.. 4,648.668 1.992,188
American: !

Liverpool stock ...... 608,000 672.000
Continental stock .... 190,000 298,000
Total American 2,761,668 2,780,188

East Indian, etc.:
iverpool stock 152.000 117,000

Continental stock .... 72.000 43.000
Total East Indian 1,786.000 1.212,000
Increase compared with last wk 100.648
Increase compared with 1919 .. 656,380
Increase compared with 1918 ..1,168,682

Ited Oklahoma Thursday morning and
eastward later, doing little or no 11 Lire, demand, 4.15; cable. 4 17..uiuwvvji- in me Doumwesi, Houstonsold 11.358 bale at a riiwiln, nt ta Marks, .demand. 1.63: cable. 1.64
damage because of the ugntness. points, middling to 21.65o, while DallasThe usual quota of condition reports
came, all showlnar more than normal

Greece, demand, 10 23. New York ex-

change on Montreal 9 per cent
discount.

Government and railroad bonds
strong.

soid h.sbs and cut middling to 21.45c
New Orleans sold 619 bales and madeno change, while Memphis sold 100 anddeterioration for the month, but they

also failed to be important aa Imme cut anomer iuu points off. leaving mid
dllng at 26c CROP IN SIGHT.diate influences. The last of the private condition re- - DIVIDEND NOTICETo Oct. 1-- 9$

J. T. FARGASON CO.
COTTON FACTORS

;i5 S. FRONT ST. MEMPHIS, ffENN.

- -

The time for issuing the final con-
dition report and the figures on gin-ni- ne

to Sent. 25 was changed from
puna came me Times-Picayu- mak-!- 5

" ?8'9,- - Indicating a crop 11,950,000,The ginning figures will come at 8

1920.
(30,097
44,000

653.129Port rets. . .
Over. move.
Est. to So.

128,000o ciock, local time, Monday and the

1918.
795,325
133,610

482,000
169,954

1,580,889

condition one hour later, which will

BY GEORGE WILLIAMSON.

With little display of hesitancy in
selling- new cotton in Texas, where
there has been ointil only a few days
ago almost a monopoly of offerings,
came further progress downward in
values. Not until levels, in view of
conditions thought well nigh Impos-
sible until very recently had been
reached, was there any resistant:, of
consequence shown. Even then It
was questionable to what extent this
was altogether voluntary, for some
of the advices from centers making
fewer offers said that congestion
helped to account for it. The most
effectual weapon in the hands of
the bears was this apparent rush to
sell the actual regardless of prlco.
That the decline was checked was du
largely to short covering in a mar-
ket which had become technically
dangerous, the occasion being a
threatened storm front the gulf and
the prospect of a cool wave. No ac-

companying trade buying of conse-
quence was had, and there is still
an abundance of confidence on the
bear side ,

No diminution of the deflation ndea
helped considerably in the reaction,
for evidence accumulated that the
peniTRi trend is to a lower basis. It
continues spotted and meets with
some resistance, but in the

quarters it is regarded as
none the less assured for some time
to come. The fact that as yet re- -

. ports do not Indicate that the pub-
lic is disposed to depart from its non-buyi- ng

attitude tends to strengthen
faith among those who believe that
the world is witnessing an Inevitable
march toward something like nor-
mality.

The weakness in cotton reached its
climax for the time being on Mon-

day, when December In New York
O reached 21.30c and the nt level

was broken through by contracts for
the first time this season. The bears
thereafter seemed to think the dis-

counting process had gone far enough
for safety and the rest of the period
under review was more stable. Finals
for the week were 286 to 147 points
to the bad in New York, and 255 to
120 off In New Orleans. The heav-
iest losses were sustained by the

, premium months, some little disposi-
tion being shown to absorb distant
positions while helping to depress
the nears.

Spot Prices Are Cut.
In the spot department quotations

continued more or less nominal, al-

though the adjustment thereof to
contracts and to the levels prevailing

proDaoiy noip to make the market nerv-- American Savings Bank
and Trust Co,

Saturday morning to Monday, as the
trade would have had no time to
act on the information. The ginning
figures will come at 9 o'clock and th.
condition at 10, standard central time.
It is not expected that they will
have any important bearing on th

mills .... 373,000
In. stock ex 60,214
Tot insgiht. 1,107,311
Wk's insa-t- . 282.093

173,000
2.177

1,062,677
253.291 Q. C PIMMPERCY CHRISTIAN289.769

vus una unseitiea.

MEMPHIS COTTON.,
Memphis cotton closed nnmlnnl at Ha

Total crop 12,441,180 11,639.653

1,000; compared with week ago steers
and yearlings selling upward at $17.50,
about steady; top for week. $18.35; fair-
ly choice steers and best cows and heif-
ers 50&75C lower; good steers and good
to medium she stock 76c(r$1.00 lower;
medium and common steers $1. 00ft 1.50
off; canners, good, bulls and bulk
of calves 60c lower; feeders 65c$1.00
lower; atockers almost unsalable.

Hogs Receipts 4,000; steady to 10c

lower; others steady to 15c higher; top,
$16.00; bulk light and butchers, $16.40
16.95; bulk packing sows. $14.1514.60;
pigs steady to 25c lowe3; bulk desirable
kinds. $13.25014.00.

Sheep Receipts 2,000; compared with
a week ago fat Western lambs 60B75c
lower; feeders most $1.0 lower; fat
natives 76ci $1.00 lower; fat and feeder
sheep and yearlings 26 50c lower.

BT. LOUIS. Oct. 2. Cattle, receipts.
500; no sales today. For week: Steers
50o lower; she stuff, canners bulls and
veal calves steady: stockers and feed-
ers 25c to 6O0 lower.

Hogs, receipts, 1.80U; slow and dreggy,
genet ally 26c lower than Friday's aver-
age; top, $16.10: bulk light and me-
dium weights, $15.6016.10; bulk heavies

16 25(ft)15.75.

Sheep, receipts, 130; no sales, today.
F'jr week: Kat lambs 25o lower; other
classes and sheep steady.

COTTONSEED OIL.
NEW YORK, Oct. 2 Closing prices:

Today. Prev.
Cash 13.00h 13.00&13.10
January 12.92(912.93 12 91fl2.93
February .... 12.90(6)13.02 12.90'(el3.05
March 13.0K&13.05 13.00Cq 13.10

April 13.0013.26 13.00413.25
May 13.10W13.40 13.10fil8.25
October 13.0013.S0 11.12W13.16

November ... 12.9013.1O 13.0013.13
December .... 12.92 12.93 12.90(3112.96

Total sales 2,600. Tone steady.

Hawaiian Nights
At the Fair tonight. Alffj Flr De
Melba Cigars at all stands. adv.

SUGAR.
NEW YORK, Oct. 2. Sugar futures

closed easy; sales, 300 tons. October,
7.45; Pec, 7.40; Jan., 7.25; March, 7.25;
May, 7.35.

Increase compared to 1919
cllne of 100 points. Middling, 25c. Sales

... 64.634... 473,578

O 561,346
T.1,415,943

attitude of traders, unless tnere o
a distinct surprise. Condition is ex- -

CHRISTIAN, PIMM & CO.
COTTON FACTORS

Sixth Floor McCall Building Memphis, Tenn- -

Decrease compared to 1918
Decrease compared to 1917
Decrease compared to 1916

Decrease.
tiected to be something under 60,
which will compare with last montn'a
67.5. last year's 54.4 and a ten-ye- ar

vv uaies.
Good ordinary
Strict good ordinaryLow middling
Strict low middling
Middling

On Friday. Oct. 1, 1920, our
regular monthly dividend of 3

per cent will be credited to the
accounts of stockholders of
record Sept. 30, 1920.

F. G. DIXON, Cashier.

average of 6S for this date. The

Today. Prev.
17.00 18.00
19.00 20.00
21.00 22.00
23.00 24.00
25.00 26.00
26.00 27.00
27.00 28.00
28.00 29.00

Nom. Norn.

ginning figures are expected to oe
light, except for Texas, as in addition
to the lateness of the crop the de

Strict good middling'
Middling fair

cline in values has caused a great
deal of cotton picked to be carried in
the seed, while many nave simpiy GRAY & NALL

, COTTON fACTORS
Correspondence Solicited. 64 S. Front St, Memphis,

DIVIDEND NOTICE.stained 400 points lower; yellow stained
400 points lower.not picked any.

The trade and business outlook eon.
tir.ucs nebulous, whloii is. of course. DAILY COTTON STATEMENTfavorable to the bear side. In Great

1920. 191$.Britain there was better feeling re COMMERCIAL TRUST AND
SAVINGS BANKRets, today, net 507 1,893

2.313garding the labor situation, but only
slight improvement in feeling regard-
ing trade prospects. Short time is 1.893

uross
Ret, since Friday

Gross
Since Aug, 1 net

Gross

732
607
732

7,478
30,910

i 1919.
1,094
1,349
1,094
1.349

20.670
35,1112

. 831

66,890

2.313
54,232
83.226

prevalent over there ana may n
warso later, but soma of the advice McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS
FALLS BLDG. MEMPHIS, TEjrjf.

Ships, today . .from Texas during the week related (Hit) 1.935
Eince Aug. 1. .. 49.285that Liverpool was buying more iree I 93,427
Stock on hand.. 240,233 87,402 147,867ly out there, while late cables told

of spinners "fixing" the price on

Memphis, Tenn., Sept. 30, 1920.
The regular quarterly dividend

of three (3) per cent on the capi-
tal stock of this bank has been de-
clared, payable on or after Oct.
1, 1920, to the shareholders of
record Sept. 30, 1920.

DWIGHT M. ARMSTRONG,
Vice-Preside-

NORTHERN SPINNERS.
To Oct. 1, 1920 122.222
To Oot. 1, 1919 r.... 297,125
To Oct. 1, 1918 287,349
To Oct. 1, 1917 293.197
To Oct. 1, 1916 281.248

COTTON ON SHIPBOARDv
To Oct. 1 1920. 1919. 1918.

For Gt. Brit... 17,688 28,083 82.715
Other countries 74.868 68.034 60,150

Total 92,056 96,067 142,865
Tot. last week 77,324 100,706 110,244

SPINNERS' TAKINGS.
' American. All kinds.

Week, 1920 124,000 244,930
Week, 1919 206,000 324.614
Week, 1918 161,000 250,873
Week, 1917 212,000 281,989
Week, 1916 292,000 298,810
Season, 1920 1,248,000 1.097,817
Season, 1919 1,540.000 2.414,774
Season, 1918 1,284,000 1,862,252
Season, 1917 1,616,000 2,307,137
Season, 1916 1,851,000 2,708,192

INTERIOR MOVEMENT.
Weekly at 41 towns to Oct. 1:

Receipts this week 200.686
Same week in 1919 196.256
Same week In 1918 190,547' Increase compared with 1919 4.430
Ilncreaser compared with 1918.. 10,139

Shipments this week 132,358
Same week in 1919 114.266
Same week In 1918 132,071
Increase compared with 1919 18,092
Increase, compared with 1918 287

Stocks this week o 920,155
Same week in 1919 799,810
Same week In 1918 866,640
Increase compared with "919 120.845
Increase compared with 1911. 62,685

some of their requirements, ine po
DAILY PORT MOVEMENT.

Middling
Tone. Ret. T'dv. Yes. Stock.ntial buying power for that. direc

tion is admittedly large, but wnat wni N. Orleans, at... 3.071 23.00 23.00 208.179 A isrelease it remains to be seen. Galveston, qt... 12,773 22.60 22.75 173.820
In this country conditions are pret raoDiie, nom. .. 48 28.00 28.00 1,269

Savannah, at. .. 4.383 24.00 24.26 101.006ty much as they have been, ine re

Irwin-Leatherm- an

Cotton Co.
32 FALLS BUILDINO

Memphis, Tenn.
Liberal Advances en Con

slflnments

Charleston, qt... 123 24.00 24.25 225,160duced prices in yarns and cloth

D1LLARD & COFFIN CO.

COTTON FACTORS
118 FALLS BUILDING, MEMPHIS

CORREHPONDEXCB INVITED.

LEGAL NOTICES.have not as vet done mucn to stimu w tiiillllKwn .., 23. ZD

Norfolk, qt 336 24.00 22.433late demand and distribution is still
Baltimore, nom. 25.00 25.00 3 253
New York, qt. ..... 24.25 25.00 25.594moderate. Recent circumstances in

the lobbing trade hardly suggest de Veostou, qt 146 25.0025.50 16,604
Phlladel., qt 24.60 26.25 4,684parture by the spinners from their

policy of buying sparingly, and th i oiai receipts .36,668
Total last year .18,564

Spot sales: New Orleans 619,
638, Savannah 806.

DAILY INTERIOR.
Mlddlltt'g)

Tone. Ret. T'dy. Yes. Stock.

Idea is generally neia mat cnance
are against much improvement until
after the election. Subsidence of
price reductions has not taken place,
and time only will show to what fur-
ther extent the cotton section must

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON

BUYERS OF IRREGULAR COTTON
Phone W. 312. P. O. Box 183.

Memphis.

R. B. Nehbut Cotton Co.
COTTON FACTORS c

110 South Front St. Phone Main 2200. Memphis, Tann.
nhr further therein. Memphis, nom.. 732 25.00 26.00 240,233

St. Louis 76 24.00 9,662
Augusta, sty. .. 2;841 23.00 23.50 76,207
it, worm 2i.2b
Houston, qt. ..15,688 21.66 22.25 256.947
Little Rock, qt, 322 23.00 24.00 18,066

The financial situation remains
about as it has been, with everything
Indicating that the, South is going
to have a big burden to carry. But
there is little belief in
circles that any occasion for panicky
surrender exists. The various ideas
for relief that are being suggested
will afford outlet for the oversupply
of pessimism, even If they, prove

FROM WALL STREET

in the sections having new cotton in
Volume to offer made considerable

'progress.- Middling reached as low
as 22.25c In Houston on Friday, which
Was a decline of S50 points for the
week. Dallas quoted middling at 22c,
with Memphis still quoting the same
nominal at 26 cents, though further
adjustment to a new-cro- p basis is
to be made right away. At the lead-

ing centers In the belt declines In

spots for the week were from 300 to
400 points. Some bearish reports
came as to how low cotton was be-

ing sold on "basis," that is compared
with the price of hedge months, but

' after the market was disposed to do
a little better some of these were
questioned However, there lin
in all probability considerable "dis-
tressed" cotton sold in the Southwest,
reflecting the stringency of financial
conditions.

From a speculative trading stand-

point the period hag not been a very
' satisfactory one. The bears were

enough for a couple of days,
' hut when t':ey saw val iM had ifone

to levels arousing plenty of fight
from' "'the producing section, recog-
nizing that cotton was mupft below
cost of production and had-perh-

declined Its proportion, they assumed
an altered attitude. Most of the
news favorable to that side seemed
out on Monday, Including some tales
about the bank troubles in Boston,
which in reality were the aftermath
of the Ponzl troubles, as well as sev-

eral other manifestations of the price-cuttin- g

wave, after which came some

change In the picture. Sharing hon

menwetner - tiranam - Oliver Co.
COTTON FACTORS'

.Dallas, sty 21.46 22.00
Total receipts today 19,659
Same day last year .14.226

Soot sales: Aumist.i 94. Houston 11

W. A. Gage & Co.
COTTON FACTORS
7th Floor Falls Building,

Memphis, Tenn.

357, Dallas 14,968, Little Rock 281, Fort fMernbertjef Memphis Cetton Cxehsnaj) '

LIBERAL ADVANCES ON CONSIGNMENTSlnnrolv theoretical and unworkable,
worm z,2as.

CONSOLIDATED PORT, 1 MOMnosf v " MsTWMI
while a bending to the task by the
entire South and an appreciation oi 1911TS19.

18,564
n- -

26.464
2.020
3,855

1920.
36.666
15.686
22,056

sie.Vss
666,663
492,561

Rets. 1 day.
Ex. Gt. Brit.
Ex. continent
Ex. Jap. Mex.
Total stocks. .

Total rets. . .

Foreign expt.

4,303 1.021

NEW YORK, Oct.
today's short session of the stock

market favored the long account, bears
covering in many of the industrial and
special issues recently subjected to
pressure. Rails were the central fea-

tures, secondary or speculative shares
making further gains of one to three
points, while dividend payers, especial-
ly Pacifies and coalers rose one to
two and a half. A better undertone
was shown by steels, equipments, oils,
leathers and chemicals, in which ral-
lies ranged from onfe to three points.The closing was strong. Sales approxi-
mated 400,000 shares:

Foreign exchange made no response
to additional heavy gold imports, but
the bond market was firm to strontr

850,663 1,020,696 HOGS NEED ft
Tunica Cotton Co.

COTTON FACTORS
78' Union Ave. Memphis.
W. H. HOUSTON, Pres.

J. L. HARRIS. Vice-Pre-

B. M. SHEPARD. Sao.-Tre-

the fact that all directions must par-
ticipate in the deflation, even to con-

template profits, will enable the law
of supply and demand to finally ad-Ju- st

itself and bring better results
than hoped for. There Is seemingly
no disposition on the part of any-
body to force the situation, but a de-

termination that speculation be kept
at a minimum and that extravagance
and false levels of value be made. as
much a thing of the past as

769.818 624,256

TOMORORWS ESTIMATED.

TRUSTEE'S SALE.
Default having-- been mads In the pay-

ment of the debts and obligations se-
cured to be paid In a certain deed of
trust, executed th 16th day ft De-
cember, 1918, by Laura Stedman Wrlht
(widow), to the undersigned as trustee,as same appears of record In the office
of the register of Shelby county, Ten-
nessee, In book 892, page 286, and the
owner of the debt secured having-- re-
quested the undersigned to advertise
and sell the property secured by said
deed of trust, all of said indebtedness
having matured by default in th pay-
ment of a part thereof, at the optionof the owner, this is to give notice thatwe will, on

MONDAY, OCTOBER 11, 1920,
commencing at 13 o'clock noon, at the
southwest corner of the courthouse,
Womphls, Bhe'by county, Tennessee,
and at the Adams avenue entrance
thereof, proceed to sell at public out-
cry to the highest and best bidder for
cash, the following described property,

Situated In Shelby county, Tennessee,as follow:
Lot forty (40), block 11, of Horn

Brothers Galloway Park subdivision, as
shown by plat of record In plat book t.
page 91, of the register's office Of Shel-
by county, Tennessee, and more panic-ularl- y

described as follows: Beginningat a point in the north line of Kaxon
avenue four hundred and five t40B) feet
east of the east line of Hasting street;
thence east with the north line of
Faxon avenue fifty (50) feet: thence
north parallel with Hastings street one
hunilred and ten (110) feet lo Greenlaw
avenue; thence west with Oreenlaw
avenue fifty (50) feet; thence south orto
hundred and ten (110) feot to the pointof beginning.

All right and equity of redemption,homestead and dower waived In said
deed of trust, and the title is believed
to be good, but we will sell and con-
vey only as truf 'e.
BANK OK COMMERCE & TRUST CO.

Trustee.
By 8. J. SHErHERD, Trust Officer.
Lamar Helskell, Attorney.
This Sept. 18. 1920.

TRUSTEE'S SALE.
Qefnult having been made In the pay-

ment of the debts and obligations se-
cured to be palj In a certain deed of
trusj-- , executed the 8th day of Sep-
tember, 1918, by B. C. MeMahon and
wtfe. Mrs. Ethel Gavin MeMahon, to the
undersigned as trustee, as same appears
of record In the office of the register
of Shelby county, Tenn., In boolc 849.
page 135. .and the owner of the debt se-

cured having requested the undersigned
to advertise and sell the pronerty se-

cured by sr.irt deed of trufl, this Is to
give notice that we will, on

MONDAY. OCT. H, 1920,
Commencing at 12 o'clock, noon, at the
southwest corner of the courthouse,
Memphis, Shjjlhy county, Tenn., and

1920 Lr.st Wk. 1919.
New Orleans 1.50002,500 3,473 3.127
Galveston ....7,0008,000 14,065 8,892

BALANCED RATION
especially In the railway division.

Range of prices on New York atonk

NET? YORK COTTON.
NEW YORK, Oct. 2. The cotton

trade found conflicting influences in
today's early news and the early fluc-
tuations were irreeular with huslnesa

exchange, with previous cosing bids,
furnished by Shepard ft Gluck. Falls
bulldinl. -MISCELLANEOUS

Dividends

Declared
GRAIN MARKETS

,(Close Bid.I ...
only moderately active. Reports from
the domestic goods trade were unfa-
vorable and the declining tendency of
Southern spot markets yesterday was
followed by some Southern hedire sell

Tdy.lPrev.
72A. I. C 7272Vs 72CHICAGO, Oct., 2. Trade in wheat

..no'etly of a iocal character today. ing here this morning. Reports of good
prospects for a settlement of the Brltiah Am. Beet Sut-- ar

Am. Cm S2H 32

8254
7254
32

132
'fl
9354

coal dispute promoted covering for over Am. Car and Fdy.il33'4IU2H
60

12

'ivi
13354
6054
95
60 54

102
88

An.. H. and L. pfd 6054tne week-en- however, while there
was also buying ,n New Orleans con
dition report of 8.9 indicating a cron

94
60 54

101of 11,960,000 bales. The market open 1

Am. Loco s
Am. Sm, and R f. 60
Am. Sugar 102
Am. Sum. "ob.
Am. T. and T. ...-- EARLY'S i101

'9754
135

62
8754

135

ai uncnangea prices, to a dwcline of 15
points with price of December fluc-
tuating between 21.65. and 21.85c dur-lr-- (r

the early trading.
Reports that 200. OiX) LSrl isl, coal min-e- i.

had struck lespite th" at
52

Am. Tob
Am. Cop
Ate' Ison

5254 5254
88 V,88

Atl. Gulf and W.I. 14554145HM3Vi 141
108v. their leaders to postpone action led 108 110Baldwin Loco. ...

Bal ano Ohio . . .

Beth. Sleel "B" .
48M. 4754 48 .

68 69 ,i
4714
6870

125ll24 541125Ca na. Pac. 123
Central Lea. 44 V,

68

There was some free selling by local

traders, with December showing little
change from yesterdny, while March
averaged higher. After starting c
to 2c higher than yesterday's finish,
with-- December 1 2.12V4 to 12.13 and
March $2.08 ',4 to $2.09, prices fluctuated
within a relatively narrow range.

Wheat continued its downward trend
until it reached a new low on the cror.
The sentiment was generally bearisn
and at the finish prices were clo a to
the bottom, with a range showing a
net loss of 3c to ic from yesterday's
cloBe with Doc 2.07 to 2,"7t4 and
March $2.03 to J2.031,

Buying of corn by a Etrcrig
house caused this cereal to ad-

vance slightly at the Hturt. Initial quo-
tations which ranged from c lower
to higher, with December 92'Sc to
93c, soon fell off when the buying
stopped.

Buying against bids checked the de-
cline In corn after x)ecember and May
had sold at a new low on the crop. At
the finish prices were off 2c to 3c from
y sterday's finish with Dor ember 90'4c

o 90?4c
Oats weiv easy, the market start-

ing unchangej 1 , 'Ac higher with De-

cember to 6"'4c, then became
weak.

Provisions were higher as the re&jlt
of the big decrease in local stocks of

4S4
67
89

44 54 44 5

68 68 74
39 54 40
89 40--

tETERS' HOME JUvfiPINQ
COMPANY, Minneapolis, Minn
The Board of Directors has de-

clared Its ninth (9th) quarterly
"Uvldend of 114 per cent ($l..fi
per share) on the Preferred
Stock, pavahle cn or before Oc-

tober 10th, 1920, to stockholders
of record September 20th, for
period ' .ding SeptOber 30th
1920.

METROPOLITAN Q TO Cn..
STORES. Inc.. New ;iork City,
N. Y. The Directors of this cor-

poration have declared the four-
teenth (14th) qntrterly dividend
of 14 per cTnt ($175 per shure)

n he Preferred Stock of record
September 30th. payiible qii nf
before .October 1st, for oniOterly
period endk.g September 30th,
19p.

Vl,ARRrCx MOTOR TtTCK
CO.. ChlcaKb, 111. The Board oA
PI etors has declared the
seventh (7th) quarterly dividend
o 1 per cent ($1.75 per share)
for period endlnir September 30th.
1920. On Preferred Stock of ,.he
company to stoekholtlers of rec-
ord September 2;.th. 1920. payshl
O': or before October 10th, 1920.

Ches. and Ohio ..
Ch!. R.I. and Pac.
Chi. R.I and Pac.

41
41

ic increasea selling m ine cotton mar-
ker late thin me nlng. The failure of
killing frost reports, although they
came, from only a couple of eastern
bell points, to Inspire more general buy-
ing nn the early rallies was a disap-
pointment which led to scattering llqul-lalin- u

and near months were relatively
weak late In the morning on rumors
that cotton was coming here for de-

livery on October October sold off to
22.25o and Januaiy 'o 20.90c or 58 to
85 points net lower with the market

39
Chlnn Copper ... .. ..j....v 264 . (at WPTjlsP'SSslsk3 2 54 32

32 32
Coca Cc la
Coi. Fuel and Iron
Com Products ..I
Crucible Steel ...
Cuba Cane Sugar

3Z54 M
324 8254
83 83

i

331 33 '
20 54 20

NEW YORK, Oct fr silver, do-

mestic, 99Msc; foreign, 9lc; Mexican
dollars, 69 c.

CHICAGO, Oct. 2. Potatoes, receipts.
35 cars; market firm; Northern white
and Earlv Onion, sacked, $2.002.a5.
Jersey cobblers, $2.25.

KANSAS CITY, Oct. "Butter
creamery, extra in carton 6uc pack-
ing, 89c.

Kg"S, firsts. 57c, secoi.ds 43c.
l oultr-- , hens, 26c to 30 unci, ingeJ

'o lc highc ; priiiKS, 29c up let
Potatoes unchanged.

i,ON DC N Oct 2. Bar silver, r8d
per ounce Money 64 per cent. Db
count rates: Short bills, CM. 6 per
:'ei-.- three months bills, b..

NEW YORK, Oct. 2. Bar silver, do-

mestic 9!Vic: foreign, 9'c; Mexican'
dollarB 69 '.

CHICAGO Oct. 3. Butter, higher-creanierv-
.

,4fiu8Vi
Kggs, lower; receipts, 7,697 cases;

firsts, 56056VaC ordinary firsts, 50f
63c; at mark, case 'ncluded, 48055c;
standard!. 57(f 5 . 'c si aage packed
firsts, 58858V4c.

NEW YORK, Oct Coffee No. 7

P". 774' fu'urcr iiret; D"c "."; Mav
g.3.

WSW J'ORK. Oct. 2. B'l u- - ?mr
creamery, firsts. BIW)60

Eggs fl.m; fresh gathered rutin u"ij
62c.

''heesc ;rregul.f a eiage mn t .4

I'iu t. y. al've, iite-id- y onioKens by
freight, 3436c; by exp-es- b 3liiic;
fowls. 40ft'43c, turkeyj, - ilressid
steady and unchanged ,

SAVANNAH, Ga UCi. 2. Turpen-
tine dull, 1.271."0; receipts, 830;
shipments ISO: stock 16.2M. Ro.in
firm; sides, 58u; receipts, 2,579: ship-
ments, 320; stock, 53.5J0. Quote: B, t,
11.40; K. F, G, 11, t. K M, x: Wg,
Ww 11.50.

Erie
General Elee

closing weak at a net decline of 13 to
85 points on all months except Novem-
ber, which was 136 p ints net lower on
one transaction. General Motors ,.

Goodrich Co

83 83
.31 130

33 . ....
-- 0 20
41 ....
is;,! 17

49.. .
90 .. ..
rs ....

-- 0
95' 93

46j 45
....... 74

1854 18

'0''-.j-f utures closed weak at decline of 85
to 13 points. Gt. Nor. pfd

Gt. Nor. Ore CtfsiClose Gulf States Steel ,out. Hiyh. l,r,w Torty. Pr 95 54 94Illinois Central ..Jan. 21.48il.35 21.68 20.90 20.92
Inspiration Copper 41 4520.68 20 68 21.10Maih

Ma- -lard for the month. "1.10 21.30
20.7, 21. " 20.50 20 61 20.80 int. Mer. Mar, ptui ;.

Int. Paper 75! 74 75 74Close
Today. Prev. 2().40 20.40 20.07 20 12 20 25 Inc.,PT'RYEA.STWVEXSOpen. High. Lu- July .

Aug. Inter. Harvester ,il12 illl lit 112
13.au iv. aa

22.25 22.25 23.10 Kennecott t opper Z3! 13; 22-- 23 fe. hANUFACTURD BYOct. 22.95. J3.lt)
21.70 21.9 107 ilu6lu. anu ,Nasn...2.0"

?."3 10654:1052.11V.
J.07 ,ec. "1.25 21.25 21.83

SEARLY-STRATTn- N fO41 4
188 54' 17

Maxwell Motor .

Mexican Pet
Miami Cooper ...

187 187 " ' a ws fl v.63 Vt .1.' 19

2.06
2.01

89S

55
60

Dec. 2.12 2.1,
Mr. 2.08 ft ?.0l:

Corn--Dec

92 93H
May 96 95

)ats
Dec. 57 57
May 61 62

NSW ORLEANS COTTOI
MEW ORLEANS. Oct. 2 --An lrreeu- - .ocntnrnia, icnn.38M'dAile Steel .... 88 - ' r jt. T

90
93

CSV,
6tUr;

95 V4

57
61

28
30
77
35

Missouri Pac
N. V. Cent. ..... - si 1fln TTt? TT"e

11
79
36

10
78
36

la- - market develoned in cotton in the
early tradln - taar, week-e- n short
co ering furnishing a fairly go id de.
mai.d, specially in tile more distant

New Haven

38
30
78
36

86
34
42

i rani108 101!103
86

Norf. end West. .

Nor. Pacific
Pure OH

91months, hut conflicting; with the Influ 914

4354
38
4343Pennsylvania ....

Pork
Oct.... 2S.0C 23. 3u
A'ov ... ,, ....

Lard
Nov.... 19 40 19.50 19.25
Jan. .. 17.35 17.45 1V.15

Ribs
Oct.... 15.25 15.35 15.25
Jan.. .

Pitts, and W. va. 39

23.10
23.25

19.25
17.15

15.30
lS.8u

23.05
23.55

19.20
17.2C

15.25
15.95

ence c' this buying was fresh sellingdue to the i, vorahle weather map,
which fhowed up "lear and dry, al-

though rather old for the entire belt.
Irf the first hou. of business the ac

111Pullman Co
14! 14:ST. I)inS, O 't. 2. Po: Sp-ln- ei.

27r; 'Uliers u.ichange'1.
Kggs, 51c.
Butter unchanged.

tive months t their highest were un-

changed .0 22 points up, compared with

Kay Con. Copper.
It. P., N. Y
Reading
Rep lr'n and Steel
Sin. Oil and Ret..'

i4 14
87 85
96 94
76! 75',
32 81 4

at the Adams avenue entrance thereof,
proceed to sell at public outcry to the
htKheat and best bidder fnr cash the
following described property,

Situated in Shelby county, Tenn., as
follows:

An undivided one-trlr- d Interest In
those two certain lots or parcels of
Innds known as lots two (2) and three
(.1) of a subdivision of.lot vn (7), In
blor.C No. forty-fiv- e t4i), South Mem
phis.

Ixt two '2). beginning In the west
Vine nf South Third Qreet. formerly
c'Jernando street, thrsQ hundred and
ninety-eigh- t (J59 feet south of south
line of llealo h venue, running thence
west with north line of the lot as-
signed to Mrs. F H. Hlnes, one hun-
dred, seventy-si- x and one-ha- lf

17'4) feet to a stake, thence north
thirty-on- e and forty-tw- o hundredth
(31.42) feet to a stake one hundred,

and elghtv-tw- o hundredth
(172 S2) feet west of the west line of
South Third street; thence east on
liund.ed. seventy-tw- o and eighty-tw- o

hundredths (172.82) feet to the
west line of South Third street, tlio
southeast corner (Q lot No. three (I);
thence south with "west line of South
Third street to th pulnt of beginning

Lot three (3) begins at the northeast
corner of tne jot above dencrlhed, run
thence west with north line of lot two
(2p one hundred, evfnty-tw- o and
eighty-fou- r hundredths ( 172.84) feet to a
'(ike; the northwest corner of lot two

(2; thence north two and eighty,
(2 17) feet to a stake

at northeast corner of the Callahan
house; thence north twenty-thr- e (231
degrees eust, patallel with Rayburn
boulevard, formerly rausey street,
thirty-on- e and twenty-hundredth- a

t;;l.20i feet to southwest corner of lot
old to Mrs Pnrker by Mrs. S. A. Mur.

rli; thence east with south line of said
I'arker lot one hundred sixty (l0tfeet to a point in the west line of South
Third street; thence south thlrty-thr- e

(21) feet to point of beginning; thl be-

ing the name property conveyed on
Dec. 1. 1 ssi. to .lohn da In, father of
the sitld Mrs. Ethel Gavin McMslion. by
Brldgeforth St. Iuohann, and by deed
recorded In hook 151. page No. 190. reg-
ister's office, said Shlby county. Tenn

All nnht snd equity of redemption,
homestead nnd dower waived In said
deed of trus'. snd the title I believed
to be good, but we will sell and convey
only as tr,;-te-

BANK OF COMMERCR A TRUST CO.,
Trustee.

By S. J. SHEPHERD, Truet Offloer.
Tills Sept. 19. 1920.
McKeuar, Ksor & Allen. Attorneys.

871 87
9fi 94
75! 75
32 31yesterday s - close, wnue at tneir low

ClHeopee Falls. Mass. The Boari:;
,f Oirf-'tor- s of thjs ennpsnv tins
declnred" the thin, (3nl) quarter-
ly Uvldend of 1 per wnt ($1 75

I sh ire) on Preferred Stock (Y

recorA of September I5tli 1920,
nnyahle on or before October 1st,
for quart e'.'ly period endinncep-eme- r

30th. l!f"p.

T 1YTON RUBBER MANUV-rti- ;

ri'RINO CO., t iy'on, Ohio. --
The Hosrd of Directors of this
:ompsny has declared thO twenty-s-

ixth (2Rtli) quarterly dividend
' f 1. Pr cent ($1.76 per share)
on Preferred Stock of reco.d
Ser'ember "at ), ,ay ble or or
'lefore Octobe- - .'at, 1920.

& r.ANU. Inc.. ('hieopei,
Falls, Mass. The Bonrrt of Ilec-tor- a

of this company has declared
the first (1st) qusrterly dividend
.if lt per cent ($1 75 per share)
on Preferred Stock of record
September 15tfi, payshle on or
before October 1st. i92(i. for tr-in- d

ending September 30th. 1H?o.

STEKIX'KAKT CORPORATION
Or' AMERICA. Cleveland, t'h'o.
The loard of. Directors of this
company have declared their first
(1st) quarterly dividend of li4
per cent t$l.75 per share) 011

quar:erly period ending Septem-
ber 30th, record of stock of Sep-
tember 15th. 1920, nnyull on 01
before Octobor 10th, 1)20.

est' they we e 10 10 25 points under.
lp! 99 100 iRPeeernber oae to 21.16c and fell off to Southern Pac. ...

Southern Ry20.83c.
8 3 Steel and IronThe report, cabled from London that 3

56 65210.000 Welsh coal miners had struck S'ude Corp
Tehii Copper ....

ii63i
55i 55

9; 9
49 49
39' 38

at noon, immediately resulted in a sell
Co 50: 49

CHICAGO, Oct. 2. Cash: 'Wheat, No.
2 red, No. 1 red, $2.25.

Corn, No.,- - 2 mixed. 98ciff$1.05; No.
3 yello-T- Jv.OfM1.05.

Oats, No. 2 white, 65VS56c- - No. t
White. B3f.iHc.

Rye. $1.751.75.
Barley, 97c ft $1.00.
Timothy vevA J6.0iv?;7.60.
Clover seed. $18.00-826.00-

Bork nominal.
Dard, $19.15.
Ribs. $1.0017.50.

x I '

TexH.t Pacific ...! 39 39
ing: wave, under wnich prices hroke
sharply. October falling to a level 110
points undi-- tha el use of vesterrfav and Tohacco Produitsi 68' 67

7 125127Union 1'sclflc

BOND CLOSE.
NEW YORK, Oct. 2. Mberty bonds

closing. 3Hs, $91.50; first 4s. $87.80;
second ts, $87.50; first 4 V&u. $88."; sec-
ond 4',s, $87.64, third $89.50;
fourth 4',. $87.58; Victory 3s, $96. 0i ,:
Vlcinry 4f:.$96.06;

BANE' STATEMENT.
NEW YORK, Oct. 2. The actual

condition ol c!"Hrlng house bunks and
trust companies for the week shows
a deficit In excen reserves of

dun to a decrense from last
week of $34,645,110 below legal

United Fruit ....

Eliminates all uncertainty about

feeding hogs for' healthy, vigorous,
rapid growth and quick, high-gra- de

finish.

EARLY'S QUICK-FA- T HOG FEED
is the best hog ration in the world.

ONCE FEDALWAYS FED

EARLY-STRATT- Ori GO.
Makers, Sellers and Backers

Wholesale Grocers, Hay, Grain and Feed Dealers
MEMPHIS

S. Intl. Alcohol
H I'utber
8. Steel

125
196
81
76
86
61
69

81
76
86
61

'7
47

82
78

861
61
59
46

Utah Copper
Vlf Caro. Chetn. .

78
86
81
69
48
44
11
89
20

other months going: to net declines of
25 to s points. This selling was
checked late in the s.'.-uk- hv the re-
pot t of another file 111 the cotton dis-
trict at Galves on. Closing prices were
at net losses for the dy of 20 to 100
points. At the lowest, October traded
down to 20. 7li.:. It closed at 20.8'ic

Spots closed quiet and unchanged.
Ordinary, 7c; good ordinary. 8e; low
middling. 16c; middling. 23c; good mid-
dling, 25c. Sales on the spot 119; to ar-
rive, 500.

Futures closed steady at decline of
ion to advance of 6 points.

West. Klec
White Motors ....

KANSAS CITY. Oct. 2 Close: Wheat,
Dec. $2.03',; Msreh $2.00.

Corn, Dec. 83c; May 86c. ii Tio
0(1 fit)

Willys-overlan- d

Pan American ...
43
10
89
2120!j0Kl;k Tires

COFIUK. Total 552,700 share.
NEW YORK, Oct. 2 Closing prices:

BANK CLEARINGS.
H. W. Dubiske & Co,

Investment v-- t uritics
472-- 4 Kundolph Building

Oi"-- Hleh I ow Today Prev.

KANSAS CITY, Oct. 2. Cash:
Wheat lc to 4c lower: No. 1 hard, $2 19
S2.24; No. 2, $2162.26; No. 1 red,
$2.30; No. 2. $3.28.

Corn le to 7c lower; No. 2 mixed,
9(V92C No. 3, 88r90c; No. 2 white,
92(&94c; No. I. 9!92c; No. 2 yellow.
91.01- No. I. $1.00.

Oats unchanged to He lower; No. 2
white. 66r57c; No, 3 mixed, S5tf56,

Rye, $1.60.

'I.pu zo.zci 20.25 20.65
!0 25 20.5020.2ll

20.05

Tndnx I -- ev.
7.8oii 7.87 7.8firii7.87
8.16i8.18 8 liifn 8. I'll
8.3718 38 8.;l'.fj 8.40
8.55 8.57 8 571ft 8.
7.22ft7.25 7.25a7.28
7.44'(' 7.47 7.48'(i7.r.O
7.674J7.69 7.70I& 7.71

2D. M
20.4 1

Saturday, Oet. 2

Thus far this week

January .
March . .

May . .

July ... ,

October . .
November
December

Jan. .

March
May .

July ,

Oct. .
Deo. ,

Clesrsnces.
. .1 2.796.9S6.44
. . 17.459.000 83
. . 17.096,231.70
.. 22.877,663.47
.. 18,931,65784

20.25
20 01
19.90
20.70
20.40

Previous week
211.01
19.85
20.80
20.U

20.21
19 80
21.80
XL0I

20.18
21.70 21.80
21.00 21.15

Same time In 1919 .

tiam Urn in 1918 .


